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Faizan Haidar & Sutanuka Ghosal

New Delhi | Kolkata: The glittering sto-
refronts of jewellery shops are fast beco-
ming a prominent feature in shopping
malls in India underscoring a shift in
consumer preference towards establis-
hed retallers.

Each mall currently has about 8-10 je-
wellery stores, up from just one ortwo in
2021. These stores now occupy nearly 5%
of total mall space, up from just 1% two
vears ago, said five leading mall opera-
tors running more than two dozen malls
across the country,

With many buyers shifting from smaller
jewellers, the organised jewellery retail
segment has been outpacing other consu-
mer discretionary segments since April
2023. This is evident in the jewellery seg-
ment contributing 15-20% of mall revenu-
esdespite cccupving only about 5% space.

While brands under the Tata group
such as Tanishqg are continuing to grow
their shopping mall footprint, Reliance
Jewels, Kalvan Jewellers, Malabar Gold
& Jewels and Joyalukkas are also ope-
ning new stores. Aditva Birla Group has
alsoannounced a 5,000 crore investment
toenter this growing segment.

“Inourmalls, the share of jewellery sto-
reshas goneupto4-5%. Most of the stores
continue to do well and bring decent foot-
fall to the malls,” said Pushpa Bector, se-
nior executive director at DLF Retail,
which runs premium malls in the Delhi-
National Capital Region.

Some malls are expecting the share of je-
wellery stores to reach as much as 8-9% in
near future as new brands scout for space.

Suvankar Sen, managing director and
CEOQof Senco Gold & Diamonds, a listed je-

Jewellery Chains Take a Shine to
Malls as Buyers Go For Brands

Contribute 15-20% of mall revenues despite Dccupying only about 5% space

All that Glitters...

The count of jewellery
stores in a mall has gone up
from 1-2 to 9-10

Thesizeofa |They 2=
store ranges |contribute up
from to 20% of the
to sq ft i mall revenues

YOUNG GENERATION IS |
SHOPPING FROM MALLS i
e

Companies

wellery firm said, “We have opened stores
in malls to increase visibility of our brand
and fo acquire new voung customers.”
“Even though gold price is surging ahe-
ad, we are optimistic to expand our store
footprint to grow our business in the long
term,” said Sen.

= Senco had negligible
Theflurryof  mall presence in FY23
jewellery but in the vear after, the
store jeweller opened a store
openings is each in Elantra Mall
despitea (Chandigarh), Mall of

sharprallyin  Asia (Bengaluru), Phoe-
goldpricesas nix Mall (Indore) and

buyers rush Phoenix Wakad Mall(Pu-
for safe- ne). These stores range
havenassets Detween2,103sqftto 3,080

sq ft.

Candere, the lifestyle brand from the
Kalyan Jewellers, has a presence in Infi-
nity Mall in Andheri-Mumbai, and in Lu-
lu Mall, Bengaluru. Overall, Kalyan Je-
wellers has close to 20,000 sq feet of mall
space across India. Candere is looking to
focus more on malls and plans to open 50
outlets thisfinancial year.

SC to Examine Validity
01 Z33,000 crore I-T

Claim on Jaypee Infra

Asks CBDT to examine commissioner’s assessment
order and file an affidavit within four weeks

Indu.Bhan@timegroup.com

New Delhi: The Supreme Court on Mon-
day said it will examine the validity of the
commissioner of Income-Tax's assess-
ment raising a claim of 33,000 crore on Ja-
ypee Infratech Litd (JIL), taking note of the
“endless litigation™ affecting 22,000 home-
buyers of the debt-laden realty company.

It asked the Central Board of Direct Tax-
es to examine the department’s assess-
ment order and file an affidavit within fo-
ur weeks,

A benech led by Justice Sanjiv Khannaal-
so issued notice to the Commissioner of
Income Tax, Noida, as to why its order
should not be quashed.

On March 7 last vear; the National Com-
pany Law Tribunal (NCLT) approved the
resolution plan of Mumbai-based Suraks-
ha Realty and Lakshdeep Investments
and Finance (Suraksha consortium) and
allowed them to take over JI1L for 20,363
crore against overall liquidation value of
¥17.767 crore and complete the remaining
projects. The tribunal admitted JIL to in-
solvency proceedings in August 2017,

While the resolution plan submitted by
the Suraksha consortium was approved by
the CoC by majority of 98.66% inJune 2021,
the income tax department did notfile any
objection before the NCLT but chose to ap-
peal directly before the National Company
Law Appellate Tribunal (NCLAT) belated-
lv. Intimation of the disputed tax liability
of 33,000 crore on account of the revenue
subsidy received by the assessee (JIL) was
given to the IRP only in August 2020, accor-
ding to the consortium,

The NCLAT in September 2023 upheld
the NCLT's approval to Suraksha’s reso-
Iution plan but modified it by adding the
additional past tax liabilities of 33,000

NCLT Disposes of Two

Insolvency Pleas against
Mumbai Metro One

Decision follows one-time settlement
agreed upon by all the lenders

Mumbai Metro One was the

crore on the consortium. The appellate
tribunal held that the department's claim
of Rs 33,000 crore did not stand extingulis-
hed prior to CIRP commencement as this
liability did not become due on JIL on pas-
sing of the NCLT order in March 2023 but
will become due whendemands areraised
on vearly basis in a staggered manner.

Challenging the
= NCLAT's order, the con-
Around 22K sortium told the SC that
homebuyers the appellate tribunal do-
are awaiting esnot have jurisdiction to

completion of modify the resolution

flats across plan and the commercial
different wisdomof the CoC cannot
projectsin be interfered with.

Noida&Greater  “Despite  crystalizing
Noidain UP past tax liability the

NCLAT has imposed addi-
tionalliability of 33.000 croreon the reso-
lution applicant which has completely je-
opardised the insolvency resolution pro-
cess,” senior counsel Mukul Rohatgi and
counsel Ankur Saigal argued.

Around 22,000 homebuyers are awaiting
completion and possession of their flats
across different projects in Noida and
Greater Noida, Uttar Pradesh, counsels
for homebuyers argued.

Canara

“Earlier, it used to be one or two stores,
but jewellery has emerged as a separate
category, and now we have to create a se-
parate zone forthem. Last vear wastough
for apparel stores but jewellery continu-
es to bring footfall and revenue,” said Ra-
vinder Choudhary, Vice President-Vegas
& Unity Group, which operates half a do-
zenn malls in Delhiand Punjab.

With real estate accounting for only
1-2% of thecost of opening anew store, je-
wellers are seizing the opportunity to ex-
pand by ramping upadvertisingand mar-
keting spends.

[CICI Securities has forecast 29% com-
pound annual growth rate in standalone
jewellery sales for Kalyan Jewellers and
20% for Titan over FY24-26 with both
continuing to report strong demand in
the March quarter. Kalvan's India jewel-
lery revenue grew 38% vear-on-year whi-
le Titan clocked 19% growth in domestic
jewellery revenue growth in the quarter,

The flurry of new jewellery store ope-
nings is despite a sharprally in gold prices
as buvers rush for safe-haven assets amid
geopolitical tensions in the Middle East.

Tesla Looks for India
Showroom Locations

New Delhi: US electric carmaker
Tesla is looking at potential showro-
om locations in New Delhi and Mum-
bai ahead of plans to begin sales in
India later this year, two people fami-
liar with the discussions said.,

Tesla, which saw its global vehicle
deliveries decline in the first quar-

ter for the first time in ne-
arly four years, is step-
ping up efforts to expand
into new markets.

It wants to begin with ashowroom
of 3.000 to 5,000 square feet (280-465
square metres) as well as a service
hubin each city, said one of the peo-
plefamiliar with the plans.

India last month cut electric vehi-
cle import taxes to 15% from as
much as 100% for automakers that
invest at least 8500 million and set
up afactory-PT1
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d Days Government Certified Professional Course on

GST PRACTITIONER

(With New Portal Updates)

Course Duration Date: 19, 20 & 27 April 2024
3 Days mHLIHH Time : 6:00 PM to 8:30 PM

Course Contenk Registration. Return Filing, Annual
Audit, Annual Return, Tax Payment, Invoicing, Migration,
GST Accounting, E-Way Bill, NEW UPDATES IN GST etc.
2ol s RNV I [ Sluddy mealesial in sofl cogy shall be provided)
FEE PAYMENT OMLY IN MSME TOC CDGI ACCOUNT

Coordinator: 8603769900, 98185 28498

Government of India cerfificate will be awardad
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) MSME TECHNOLOGY CENTRE
Al & CHATGPT TRAINING

Al Tools & Chat GPT

Gourse Duration {UHLINE} Date: 20 & 21 April 2024

2 Days Time : 5:30 PM to 8:30 PM
Course Conlent: Al Tools & Chat GPT, Its advantapas and
limitations, Tips for writing effective Chat GPT  prompts,
Mastering sacial media condent creation with chat GPT, Greating
Epic YouTube contert with Chat  GFT, How to use chat GPT for
keyword resaarch, Crealing Email marketing framewnark, Using
Chat GPT lor engaging Instagram reets, Lising AIDA framewark
for atvertising, Using chat GPT ethicaily.. More Topics
Training is useful for Jobs, Professionals & Business
S R L[ T (Study matesial in soff copy shall be provided)

Coordinator: 9971875996, 9910948732
Government of India cerilficate will be awarded
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- Cancer Care Insurance upto 310 Lakhs

Equity Shares of

PUBLIC NOTICE

Motice is hereby given that Share Certificate No. 122548 for 68

Distinctive No.(s) 23479501-23479568 of Eicher Motors Limited,
having its registered office at 3rd Floor, Select Citywalk, A-3 District
City Centre, Saket New Delhi 110017 registered in the name of
CHIMANBHAI SHANKERBHAI PATEL & HANSABAHEN
CHIMANBHAI PATEL have been lost. CHIMANBHAI
SHANKERBHAI PATEL & HANSABAHEN CHIMANBHAI PATEL
have applied to the company for issue duplicate certificate. Any
person who has any claim in respect of the said shares certificate
should lodge such claim with the company within in 15 days of the
publication of this notice.

- Free NEFT /RTGS /IMPS

RSt SUATORES o el oy aern . Unlimited free Locker Operations

+ Discount upto 15% on Locker
Rental Charges

Dream beyond boundaries

- Personal Accident Insurance upto I26 Lakhs*

(Canara Bank

A Government of India Undertaking

Together We Can

EMPOWERING WINGS
OF LIFE'S ANGELS

Savings

Bank Account

CANCER CARE
& ACCIDENT

COVER

Maulik.Vyas
@timesgroup.com

Mumbai: The Mumbaibench
of the National Company Law
Tribunal (NCLT) has dispo-
sed of two separate insolven-
cy resolution applications fi-
led by State Bank of India and
IDEI Bank against Mumbai
Metro One. The borrower is a
joint venture between Anil
Ambani-promoted Reliance
Infrastructure (Rinfra) and
Mumbai Metropolitan Regio-
nal Development Authority
(MMRDA).

On Monday, a division bench
led by judicial member
Lakshmi Gurung and techni-
calmember Charanjeet Singh
Gulati disposed of the insol-
vency resolution applications
in an oral order after lawyers
appearing for all the parties
informed the tribunal about
an OTS (one-time settlement)
agreed upon by all lenders.
The detailed order was not
uploaded until the publica-
tion of thisreport.

first metro project awarded in
the country on a public-priva-
te partnership (PPP) basis
and entails the design, finan-
cing, construction, operation
and maintenance of about 12

km elevated metro operating Company have been reported lost/misplaced and are nol traceable. I no claim is =
between Versova and Ghatko- received by the Company within 15 days from the date of this notice, the =
par with 12 stations en route, Company will starl processing towards issue of duplicate share cerlificate(s) p Card based free health check up
connecting the western and against the same: =
cenitral subivsba ol Mmibay. Faolio MName of Registered | Certificate | Distinctive % F Pl R c d
On March 20, No. of Shares A ree Platinum Rupay Car
MMRDA, a body for i e e Froos. | (Re. 11-each) S 2y
I}la'[‘lill'[:tgtr {ii“u'Elﬂ];] 0001967 | RAVINDER 48 291001 TO BOOO F 'I b k' i 1 h I b I
' ment activities in KUMAR 505000 amity Danking services with complementary zero balance
Mumbai, told the bankruptey PAWAN KUMAR ; i
court that Mantralaya hasdeci- Sy for upto 3 family members (Spouse or Children)
ded to settle the dues with the
lenders of Mumbai Metro One. 0002953 | AJAY KUMAR 70 447001 TO 8000 ff
In October last vear, IDBI 455000 0 e," S Free SMS alerts
Bank approached the tribu-
nal seeking to initiate insol- HoZaius ESUHP?: KUMAR 401 313814902%@0 8000 Ga ’ ore : .
vency resolution proceedings - Exclusive Card offers from Top Brands like Urban Company,
against the company under 0022902 | NARINDER 406 3244001 TO 7000 .
the Insolvency & Bankruptcy DEVRAJ 3251000 MY"trﬂr Amazn"l Sw'Qle BD'Dk MY Shnw
Code (IBC) after MMOPL fai- CHUMBER

led to repay dues of 7133.37
crore, In August, SBI approa-
ched the tribunal after the
company defaulted on its du-
esof T416crore.

HAVELLS INDIA LIMITED

Regd. Off: 904, 8th Floar, Surya Kiran Building, K.G. Marg, Connaught Place, New

Delhi-110001, Corp. Off.: QRG Towers, 20, Sactor 126, Expressway, Moida-201304
(U.F), Tel.: +91-120-3331000, Fax: +31-120-3332000, Web: www.havells.com,

E-mail: investars@havells.com, CIN - L31900DL1983PLC016304

Motice is hereby given to the public that the following share cerificates of the

sd/-

For Havells India Limited

Company Secretary
Moida, April 15, 2024
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